
West Bengal State Electricity Distribution Company Limited 
( A Govt. of West Bengal Enterprise) 

Registered Office: Vidyut Bhavan, Bidhannagar, Block- DJ, Sector-II, Kolkata-700 091 
CIN: U40109WB2007SGC113473; website: www.wbsedcl.in 

Memo. No. A/Bond/DCL/58/BSE/ Lj q_g Date: 13.02.2023. 

To 
The Manager 
Deptt. Of Corporate Services, 
Bombay Stock Exchange, 
PJ Towers, (Floor - 25th) 

Dalal Street, 
Mumbai - 400 001. 

Sub.: Submission under Regulation 54(2) of Chapter V of SEBI (LODR) Regulations, 2015 for the 

Quarter ended 31.12.2022. 

Ref: Company Code -10007. 

Sir/Madam, 

In pursuance to clause 54(2) of Chapter V of SEBI (LODR) Regulations, 2015, the 

Certificate on Security Cover by Statutory Auditor of WBSEDCL for the quarter ended 31.12.2022 is 

attached herewith for your information and record. 

Yours faithfully, 

Ar{).J\\N)\�?yW�. 
(A. Biswas) I�, C71 '2.--CY2..'� 

Company Secretary & Compliance Officer 

TeZephone:23345844/23591903 

Fax: (033) 23585292 / 23598395 

Email: lnbwbsedcl@gmail.com 

�©CL 



R Gopal & Associates 
Cliartered Accountants 

TO WHOM IT MAY CONCERN 

Appendix-B 

To 

IDBI Trusteeship Services Ltd., 

Asian Building, Ground Floor, 

17, R. Kamani Marg, Ballard Estate, 

Mumbai - 400 001. 

1/lA Vansittart Row 

l
st

Floor 

BBD Bagh, Dalhousie 

Kolkata- 700 001 

11 : (033) 22480021 
Email : ssawaria@rgopal.in 

Based on examination of books of accounts and other relevant 

records/documents of West Bengal State Electricity Distribution Company 

Limited, we hereby certify that: 

a) Security Cover for listed debt securities:

i) The financial information as on 31.12.2022 has been extracted from

the books of accounts for the quarter ended 31.12.2022 and other

relevant records of the listed entity.

ii) The security provided by the listed entity provide coverage of 1.14

times of the interest and principal amount ,which is in accordance

with the terms of issue /debenture trust deed.

For R. Gopal & Associates. 

Chartered Accountants 

FRN:000846C 

Sandeep Kumar Sawaria 

Partner, 

Membership No. 061771 

UDIN-23061771BGVRTL2942 

Place: Kolkata 

Date: 13
th 

February, 2023 

•



ColunmA Cohunn 8 Colum11 C(I) Column DQ.I) ColumnE(III) Column F (Iv) Column G(v) Column H(vl) Column l(vll) ColurunJ ColumnK 

Pa.rt.iculars 
Exclusive Exclusive Paii-psi.ssu 

Parl-pRSSU cltR.rge 
Parl-pRSSU Assets not offEl'ed EHminRtiou(runount 

(TotRIC toH) Chlll'ge Charge chnrge clrnrge as security ht negntJve) 

OescrlptJon of 
Anet for Yihkh 

thls cerdflcate Assets shlll'ed by plll'I OtJ1er assets on Mal'ket value for 
debt IUUOUnt relAte passu debt holdfl' \iftlch theroJr Assets Charged 

Debt for which De1>tfor..,.t1lch considered more Other Secured (includes debt for pAri-pASSU on Exclusive 
this certJflcate Dehl thh cenlffcAle which this ccrdftcAte is than once (due to ..... chlll'8e(exdudln 
being Issued bd.ng lnued exclusive plus pRqrl (Note- I b�ow) Issued a.nd otl1er debt g ltems covered 

pAHII charge) ll-1th pR11•pAHU Chlll'ge) In column F) 

Book Value Book VaJue Yes/No Book Value Book VRlue 
A,..., 

Plant & Machinery 
Propen,Plant aid Equipment wd Line,s Cables 118445 1021952 No 0 0 l.594870 0 2735267 

&Networks etc. 
Cao hi Work 11 Proitress 0 0 No 0 0 276388 0 276388 
RilthtofUseAssets 0 0 No 0 0 0 0 0 
Goodwill 0 0 No 0 0 0 0 0 
IntW1g;ilJle 0 0 No 0 0 4475 0 4475 
Intangible Assets under Development 0 0 No 0 0 0 0 0 
Investments 0 0 No 0 0 ,., 0 ,., 
Loans 0 0 No 0 0 1828 0 1828 
Inventories 0 0 No 0 66132 0 0 66132 
Trade Receivables 0 0 No 0 865054 0 0 865054 
Cash Elld Cash Equivulents 0 0 No 0 0 34602 0 34602 
Bank Balnncts other thnn co.sh 111d cllSb Eauivalentll 0 31425 No 0 0 40577 0 72002 
Others 0 0 No 0 1944447 180618 0 2125065 
Tow 118445 1053377 0 2875633 2133863 0 6181318 

Liabilities 
Debt Securitier to which this Certificote pert!Ufls (includilg 100000 100000 
interesl accrued but nol duel 
Other debt shWTlg pari passu chnrgc with above debt 0 0 0 0 0 0 
Other debt 0 0 0 0 0 0 
Subordinuted debt 0 0 0 0 0 0 
Borrowil,ui 742935 0 521438 330068 0 1594441 
Bonk 0 0 0 0 0 0 
Debt Securities to which this Certificnle pertains Not lo be fdled 0 0 0 0 0 0 
Other,; 0 0 0 0 0 0 
Trade payables 0 0 0 0 0 0 
leo.seUaU�ies 0 0 0 0 0 0 
provisions 0 0 0 0 0 0 
others 0 0 0 0 0 0 
To"1 100000 742935 0 521438 330068 0 1694441 
Cover on Book Value INote� 21 1.14 
Cover on Mlll'ket Value Ix 

Exclus:lve Parl-Pusu Security 
Security Covw CoverRAtlo 

Ratio 

Note: l)Since, the assets of d istribution company like WBSEOClare huge and varied and scattered throughout the state of West bensal, so it is practical� difficult to get the marl<et value of all such assets. Hence book vakJe/carrying value has been siven. 
!)Cover on Book Va lie has been calculated consk:lerins the value of debt securities as R,;. 103547 lakhs ie. afler includins interest accrued but not due as on 3Lll.2022 of R,;. 3547 lakhs with the value of Non Convertible Debt Serurities of Rs. 100000 lakhs. 

ISIN wise details 

Sanctiond Outstanding Amount As 
Securfy Requi'ed 

SlNo. !SIN Facilfy Type of Charge 
Amount on 31-12-2022 

Cover Requffd (ind1dflg interest 
accrued but 1101 due} 

I INE411L07015 
Non Convertible 

Exdisive 2,.50,00,00,000 2,50,00,00,000 100% 2,58,82,82,192 ' JNE4 I IL07023 Exd.isive 2,.50,00,00,000 2,so.00,00,000 100% 2,54,35,01,370 
3 INE4 l lL0703 l 

Debt Securfies 
facltsive 100% 3,00,00,00,000 5,00,00,00,000 5,22,29,45,205 

Column L ColumnM ColumnN 

Related to only those items covered by this cettlflcat.e 

CAIT)'lng Value/Book Value for parl Carrying/book vah1e for exclusive Market panu chargeasseu where market 
charge assets where market value is value for value is not ucertainale or 
not Rscfftalnable or applicable (For parlpauu 11ppllcable (For Eg.BankBalance Eg.Bank BRlance,DSRA rnlll'ket cluuge 

,DSRA mlll'ket value ls not value II not AppUcable) Asrets vlll 
appllcAble 

RelAdng to Column F 

118445 0 0 
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Column 0 

Tow 

value 

(=K+L+M 
+N) 

118445 


